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MINUTES OF MEETING OF BO.ARD OF PUBLIC WORKS OF AUGUST 7TH, 1934. 

The Board of fublic arks met in the offices of the State Treas­
urer, Annapolis, Maryland, on August 7th, 1934, at twelve 
o' elock, noon. 

Present: 

Wm. s . Gordy , Jr., Comptroller. 
John M. Dennis, Treasurer. 

********************* 

The Board proceeded to open proposals for the purchase 
of $2,000,000, 4% Emergency Relief and Unemployment Loan of 1933, 
Issue of August 15th, 1934, and $350,000.00, 4%, General Bond 
Issue of 1933, Issue of August 15th, L934, in ac cordance with · 
&dvertisernents appe,aring in the Baltimore Sun and the Baltimore 
News of July 11,13, 18, 20, 25, 27 and August 1, 3, ±r.~ as 
follows: 

$2,000,000 
STATE OF MARYLAND 

Treasury Department 
Four Per Cent. "Emer gency Relief 
and Unemployment Loan of 1933." 

Annapolis, Md. 

Pursuant to Chapter 254 of the Acts of the General Assembly of Mary­
land of 1933, providing f or the issue of t he Certificates of Indebtedness 
herein mentioned and described, and pursuant al so to a resolution of the 
Board of Pu~lic Works of Maryland passed on the 9th day of May, 1934, and 
on file and open to inspection in the office of the said Board in Annap­
olis, Maryland, the Treasurer of the State of Maryland will receive bids 
or proposals for Certificates of Indebtedness of the State. of Maryland as 
follows: 

$2,000,000 FOUR PER CENT. CERTIF ICATES OF INDEBTEDNESS 
KNOWN AS "EMERGENCY RELIEF AND UNEMPLOYMENT 

LOAN OF 1933" 

Said Certificates of Indebtedness will all be dated August 15, 
1934. They will bear interest at the rate of four per centum, per 
annum, payable semi-annually on the 15th days of February and August, 
respectively, in each and every year during the continuance of the 
loan. The principal of said loan will be payable upon the Serial 
Annuity Plan, as more fully set forth in said Act of 1933, Chapter 
254, as follows: 
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"EMERGENCY RELIEF AND UNEMPLOYMENT LOAN OF 1933" 

Series Amount Redeemable 
"EE" •. .... •• .. . ...... . .. $ 96 ,000 August 15 , 1935 
"FF" ..... ...... ... ... ... 101 ,000 August 15, 1936 
"GG" ... ....... ... ...... . 105,000 August 15 , 1937 
"HH" .... .... .. .......... 110 , 000 August 15, 1938 · 
"II" .... .... ... ... .. .... 115 ,000 August 15, 1939 
"J:P' ...... ... ... ..... ... 120 ,ooo August 15 , 1940 
"KK" .. .... .... ... ....... 125,000 August 15 , 1941 
"LL" .. ..... .... ...... .. . 131,000 August 15, 1942 
" MM" ... ........... ...... 137, 000 August 15 , 1943 
"NN" ..... ..... .. ....... . 143,000 August 15, 1944 
"00"' ... .... ......... .... 149,000 August 15, 1945 
"PP" .. ..... ... ... .. ... .. 156 , 000 August 15 , 1946 
"QQ" ... ....... .... ...... 163,000 August 15 , 1947 
"RR" .. ...... .. .... ...... 171,000 August 15, 194:8 
"SS" .. .......... .... .... l'l8 ,000 August 15, 1949 

The said Certificates of Indebtedness will be of the denomination of 
$1,000 each, subject to registration a s to principal, and all will be issued 
with interest coupons attached. 

This loan and the interest payable thereon, is exempt from the Fed­
eral income tax, and from State, County and Mlinicipa l taxa t i on. 
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The said bids or proposals must be delivered to the Treaeurer of the 
Sta.te , at his office in Annapolis, Maryland, before 12 o 'clock noon on Tu&s day , 

AUGUST 7TH , 1934. 

Each bid must be for cash on delivery, and must be enclosed in a sealed enve­
lope addressed on the outside "Proposal for Emergency Relief and Unemployment 
Loan of .1933tt. Each bid must be accompanied by a certified check upon some 
responsible banking institution, drawn to the order of the Treasurer of 
Maryland for five per cent. of the par value of the amount bi d for. All bids 
or proposals will be opened at 12 o ' c l ock noon on Tuesday, August 7th , 1934, in 
the presence of the undersigned . 

On the opening of said proposals , as many of said Certificates of Indebt­
edness as have been bid for, not exceeding, however, the amount for which 
proposals are i nvited may be awarded by the Governo~, the Comptroller of 
the Treasury and the Treasurer, or a ma jority of them to the highest respon­
sible bidder or bidders therefor for cash; and if two or more responsible bid­
ders have made the same bid and such bid is the highest and t he Certificates 
so bid for by such highest responsible bidders are in exces's of the whole 
amount of Certificates as offered for sale, then such Certificates of Indebted­
ness may be awardeu in a ratable proport i on to such respons ible bidders bid­
ding the same price. 

The undersi gned may , in the ir di screti on , accept one bid for all of sa id 
loan or separate bids f or parts of said loan, a s may produce the largest 
amount, and they may in their discretion, accep t bids whi ch may be for parts 
of said loan, but are not for all , and they reserve the ri ght in thei r discretion 
to reject all bids or any bids. 

The Certifica tes of Indebtedness awarded wi ll be del ivered to the success­
ful bidder or b idders, upon receipt of the amount of the successful bid or bids 
on Wednesday, August 15th, 1934 , at the office of the State Treasurer, Annap­
olis, Maryland. 

Bidders are referred to sa i d Chapter 254 of the Acts of the General 
Assembly of Maryland of 1933 , a s containing the f ull terms and provisions 
of this loan. 

It is one of the terms of this offering that the bonds when issued will be 
the l egal and valid binding obligations of the St ate . The opinion of the 
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Attorney- General of Maryland t o this effect wi l l be delivered to t he success­
f ul bidder . Bidders may , if they wi sh , make t he legality and va l i dity of the 
bonds one of the terms of the bid by making the bid "subject t o l egality" or 
usi ng any equ i vale nt f orm of e~pressi on , but without leavi ng t his quest i on I 
to the deci s i on of the bidder s or thei r counsel . All bids condit i oned upon 
t he appr ova l of bi dders or counsel, whether named or unnamed ,wi ll be treated 
as conditi onal bids and reject ed , unless t he condition is wai ved by the 
bidder t o the satisfacti on of t he Board before the opening of t he bid . 

$350,000 

STATE OF MARYLAND 
Treasury Dept 

ALBERT C. TIITCHIE, 
GOVERNOR 

WILLIA.i~ S. GORDY, J R., 
Comptroller of the Tr easl 

JOHN M. DENNIS, 
Treasurer . 

Four Per Cent . "GEl\TERAL BOND ISSUE 
OF 1933" 

.Annapolis, Md . 

Pursuant to Chapter 311 of the Acts of t he Genera l Assemb ly of Mary­
l and of 1933 , providing f or the issue of t he Certificat es of I ndebtedness 
herein mentioned and described , and pursuant also to a resolut i on of t he 
Board of Public V7orks of Maryland , passed on the 9t h day of May , 1934 , and 
pn file and open to i nspection in the offi ce of the said Board in Annap -

t 
olis, Maryl an d, t he Treasm·er of t he State of Mar yl and wi ll r eceive bi ds 
or proposals f or Certificates of Indebt edness of the State of liaryland as 
fol l ows : 

$350,000 FOUR PER CENT . CERTIFI CATES OF Il'illEBTEDNESS 
KNOWN AS "GENERAL BOND ISSUE OF 1933 tt , 

Said Cert ificates of Indebtedness will all be dated Augus t 15 , 1934 . 
They will bear interest at the rate of fb ur pe r centum, per annum , payable 
s emi - annually on the 15th days of Februar y and August, respectively , in 
each anl every year duri ng the continuance of t he loan . The principal of said 
loan will be payable upon the Serial Annuity Plan , a s more f ul ly set forth 
in said Act of 1933 , Chapter 311 , a s f ollows : 

"GENERAL BOND ISSUE OF 1933" 

Series Amount nedeemab l e 
"'NN" •..••..•.• $20, 000 Aug . 15 , 1937 
"'00" . . . . . . . . . . 21 , 000 Aug • 15 , 1938 
"PP'' . . . . . . . . . . 22,000 Aug • 15, 1939 
'' Q.Q." . . . . . . . . . . 23 , 000 Aug • 15 , 1940 
"RR" . . . . . . . . . . 24 , 000 Aug • 15 , 1941 
"SS"' .......... 25 , 000 Aug 15, 1942 

I 

I 



I 

I 

I 

T 

"TT" •..... . ..• $27, 000 Aug . 15 , 1943 
"1JU" •••• • ••••• 29 ,000 Aug . 15 , 1944 
"VV". • • •. • .. • • 29,000 Aug 15, 1945 
"~V~l" • .. . • -; .••• 30 , 000 Aug . 15 , 1946 
"XX:" • ••••••••• 32, 000 Aug 15 , 1947 
""TI'" .......... 33 , 000 Aug . 15 ,1948 
"ZZ°" • .....•.•. 35 , 000 Aug 15 , 1949 

'l,'he said Certificates ·of Indebtedness will be of the denomination oil 
$1,000 each , · sub ject to regist r a tion as to principal, and all will be issued 
with i nterest coupons a ttached . 

'This l oan and the i nterest payable t hereon , is exempt from the Federal 
i nc ome tax , and from Stat e , County and Munici pal taxation . 

The said bids or proposals must be delivered to the Treasurer of the 
Stat e, at his office in Annapolis , Maryland before 12 o'clock no on on Tuesday , 

AUGUS'l' 7 , 1934 . 

Each bid must be f or cash on del i very and mus t be e nclosed in a sealed enve­
lope addressed on the outside "Proposal for General Bond Issue of 1933". Each 
bid must be accompanied by a certi fi ed check upon some responsible' banking 
in stitution , drawn to the order of the Treasurer of Maryland for five per cent 
mf t he par value of the amount bid f or. Al l bids or proposals will be opened 
at 12 o' clock on Tuesday , Augus t 7 , 1934 , i n the pres ence of the undersign ed. 

On the openi ng of said proposals , as many of $aid Certificates of I ndebt­
edness a s have been bid f or , not exc eeding , however , the amount for which pro ­
posals are i nvited may be awarded by the Governor , the Comp1troller of the 
Tr easury and the Tr easurer , or a ma j ority of them to the hi ghest r espon-
sibld bidder or b idders theref or for eash ; and if two or mor e responsible bid 
ders have made the same bid and such bid i s the highest and the Certificates 
so bid for by such hi ghest r esponsible bidders are in excess of t he who l e 
amount of 6erti f ica tes as offered for sa le , then such Certifi cates of Indebted­
ness may be awarded in a ratable proporti on to such r esponsible bi dders bid­
ding the same price . 

The undersigned may , in their discretion , accept one b i d for all of sa id 
l oan or s eparate bids for parts of said · l oan , as may produce the largest 
amount, and they may in their discreti on , accept bids which may be for parts 
of sa i d l oan , but are not for all, and they reserve the ri ght in thei r di scretion 
t o r eject all bids or any bids . 

The Certificates of Indebtedness awarded will be delivered to the success­
ful bidder or bidders , upon recei pt of the amount of the success ful bid or bids 
on Wednesday, August 15 , 1934, at the of f i ce of the Stat e Treasur er , Annapolis , 
Ma ryland . 

Bi dders are r eferred t o said Chapt er 311 of the Acts of the Gener al As­
sembly of Mar yl a nd of 1933 , as containing t he full terms and provisions of 
thi s l oan . 

I t i s one of the terms of this offering that the bonds when issued wi l l be 
t he legai l and vali d bindi ng obligati ons of the St a te. The opinion of the 
Att orney- General of Mar yland to this effect wi ll be delivered to the successful 
bi ddeT . Bidders may, if the y wish, w2ke t he lega lity and validity of the 

· bonds one of. the terms of t he bid by making the bi d "Subject to legality" or 
us ing any equivalent form of expr ession , but without leaving this question to 
·the decision of the bidder s or t heir counsel. All bids conditi oned up6m the 
approval of bidders or counse l, whether named or unnamed , will be treated 
as conditional bids and rejected , unless t he condition is wai ved by the bidder 
t o the sat i sfacti on of the Board before the opening of the bid . 

ALBERT C. RITCHIE, 
Ciavernor . 

WILLIAM S . GORDY, J R., 
Comptroller of the Tr easury . 

J OHN M. DENNIS, 
Tr easurer. 
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The b i ds received were as follows w 

FIRST NATIONAL BANK 

Baltimore, Md. 

Hon . John M. Dennis, Treasurer 
State of Maryland , 
Annapolis, Mar yland 

Dear Sir: 

August 7, 1934. 

For certain Certificates of Indebtedness of the State 
of 1'f.aryland, namely, 

$ 350,000 4% General Bond Issue of 19~3 
$2,000,000 4% Emergency Relief and Unemployment Loan of 1933 

more fully described in the attached advertisements, which are part 
of this proposal, we respectfully bid you $109.079 for each 
One Hundred Dollars par value and a ccrued interest to the date of 
delivery, for all or none of the two Loans , namely $2,350,000 par 
value of Certificates. 

As evidence of good f a ith , we enc lose herewith certified 
check in the amount of $117,500.00 drawn to t he order of the Treasurer 
of Maryland, being five per cent of the par va l ue of the amounts bid for. 

Respectfully yours, 

First National Bank of the City of N.Y. 
Stone & Webster & Blodgett,Inc.,N.Y. 
R. W. Pressprich & Co . N~w York 
Phe lps , , Fenn & Company, New York 
Darby & Company , New York • 
First National Bank of Baltimore, 

Balt i more, Md. 
Mercanti le-Commerce Bank & Trust Co. 

s t. Louis, Mo. 
Mackubin, Legg & Co. Baltimore, Md. 

By: FIRST NATIONAL BANK OF BAI.TIMORE 

/s/ J. w. cElroy. 
Vice Presi dent. 
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OWEN DALY & CO. 
23 South St. 

Treasurer of the State of Maryland, 
Annapolis, Md. 

Dear Sir:-

Baltimore August 7, 1934. 

For al]; but no part of the $2 ,000,000 State of Marylallld 4% 
Certif ic,ates of Indebtedness, known as "Emergency Relief and Unemployment Loan 
of 1~33" and $350,000 State o~ Maryland 4% Certifi cates of Indebtedness, known 
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as ''General Bond Issue of 1933", offered for sale August 7, .1934, and as further 
described in the attached notice of sale, which is hereby made a part of this bid, 
we w111 pay $ 108.24 and accrued interest to the date of delivery f or each $100 
par value ther eof. 

Thrs bid is subject to the above bonds being legally issued and 
valid and binding general obligations of the State of Maryland, and to t he suc­
cessful bidder being furnished without cost with t .he unqualified approving legal 
opinion of the ttorney General of Maryland. 

We enclose herewith the required checks, totaling $117,500, drawn 
to the order of the Treasurer of Marylffind, to qualify this bid. It is our under­
standing that if we are t he successful bidders for these issues, this check will 
be retained by the State of Maryland as part payment of the total purchase price 
named herein, but that if we are not the successful bidders these' cheeks will be 
returned to us innnediately upon t he award of the bonds. 

Very truly yours, 

The National City Bank of New York 
Edward B. Smith & Co. 
Blyth & Co. Inc • 
First of Michigan corpo:iration 
Geo. B. Gibbons & Company Inc. 
Eldredge & Co. Inc. 
Schaumburg, Rebhann & Osbor ne 
Kelley Richardson & Co. Inc. 
First National Bank, s: t .. Paul 
Owen Dal y & Co. 

By : Owen Dal y & co. 

THE NATIONAL CITY BANK 
of New York 

Treasurer Of the Stat e Of Maryland, 
Annapolis, Md. 

Dear Sir:-

New Yo·r k. 

August 7, 1934. 

For all but no part of t he $350,000 State of Maryland 4% Certificates 
or Indebtedness, known as '"General Bond Issue of 1933", offered for sale August 7th, 
1934, to be dated Augus t 15, 1934 , and maturing serially ugust 15·, 1937-1949, both 
inclusive, and as further described in t he attached notice of sale, which is hereby 
made a part of t his bid, we will pay 108.671 and accrued interest t~ the date of 
delivery for each $100 par value t hereof 

This bid is subj ect to the above bonds being legally issued and valid 
and binding general obli gations of the State of ~Iaryland, and to the successful bidder 
being furnished.without cost with the unqualified approving legal opinion of the 
Attorney General of Maryland. 
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we enclose herewith the required check, totaling $17,500 drawn to 
the order of the Treasurer of Maryland, to qualify t his bid. I t is our under­
standing t hat if we are the successful bidders for t his issue, this chec k will be 
reta ined by the State of Maryland as part µ:i.yment of the total purchase price named 
he r ein but that if we are not the successful bidder s this ~heck will be returned to . ' 
us inmediately upon the award of the bonds. 

Very truly yours, 

The National City Bank ...of New York 1· 
]):].ward B. Smith & Co. 
Blyth & Co. Inc. 
First of Michigan Corporation 
Geo. 

1

B. Gibbons & Company Inc. 
Eldredge & Co. Inc. 
Schaumburg, Rebhann & Osborne 
Kelley Richard~on & co. Inc. 
Rossevelt & .Weigold, Inc. 
First National Bank, St. Paul 
OWen Daly & Co • 

.By: The ;:rational City Bank of N.ew York 
/s/ Leo A. Ka ne, Vice Presi~ ent . 

THE N.l\.TI ONAL CITY BANK 
Of New: York 

Treasurer of the State of Maryland, 
Annapolis, Md. 

Dear Sir:-

New York August 7, 1934. 

For all but no pa.rt of the $2,000,000 State. of Maryland 4% Certificates 
of Indebtedness, known as "Dnergency Relief and Unemployment Loan of 19~" offered 
for sale August 7th, 1934, to be dated August 15 , 1934, and matl.tring serially 
August 15, l9z5-1949, ~oth ~nclusive, and as further described in the attached I 
notice of sale, which is hereby made a part of this bid, we will pay 108.146 and 
accrued ~nterest to the date of . de~ivery for each $100 par value t hereof. 

This bid is subject to the above bonds being legally issued and valid 
and binding genf!Jral obligations of the state of Maryland, and to the successful 
bidder being furnished without cost with the unqualified approving legal opinion of 
the .Attorney General of .Maryland. 

We encl9se herewith the required check, t otaling $100,000 drawn to the 
order of the Treasurer of Maryl and, to qualify this bid. It is our understanding 
that if we are the successful bidders for this issue, this check will be retained 
by the State of Maryland as part payment of the total purchase price named herein, 
but that if we are not t he successful bidders this check will be returned ta us 
i rrmediately upon the award of the bonds. 

Very truly yours, 

The National City Bank of New York 
Edward B. Smith & co. 
Blyth &. Co. Inc ~ 
First of 1 ichigan Co:r;porat i on 
Geo. B. Gibbons & Company Inc. 
Eldredge & Go. Inc. . 
Schaumburg, Rebhann & Os·borne I 
Kelley Richardson & Go. Ine . 
Roosevelt & Weigold, Inc. 
First National Bank, St. Paul 

OWen Daly & Co. 

By:-
The Nat i onal City Bank of New York 

/ s/ Leo A. Kane , 
Vi ce President. 
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HAISEY', SWART & C©MPANY 
35 Wall St. 

Ne;y York , N. Y. 
August 7, 1934. 

Hdn. John M. Dennis , State Treasur er 
Annapolis, Md. 

Dear Sir 

For All or None of Two Million Three Hundred Fifty Thou.s;and 
Dollars ($2,350,900) STATE OF MARYLAND 4% BONDS , selling 'fuesday, 
August 7, 1934 at noon Eastern Standara Time, ·wh ich bonds are to be 
general obli gati ons of the State, payable from unlimited a d valorem 
taxation , principal and semi- annual interest, February 15 and Augus t 
15, payable in Baltimore, to be issued in coupon form in the denomina­
tion of $1,000., registerab l~ a s to principal only, and i n all other 
respects as set forth in the official notices of sale dated July 11, 
1934, bonds to be dated August 15, 1934 , consisti ng of $2,000,000 
Emergen cy and Unemployment Relief Bonds and $ 350,000 Genera.l Bonds to 
ma ture in the aggregate amount August 15 each year as follows: 

$96,000 1935 $143,000 c 1940 $178,000 - 1945 
101, 000 - 1936 149,000 ... 1941 186,000 - 1946 
125,000 1937 156,000 - 1942 · 195,ooo - 1947 
131,000 19~ 164,000 - 1943 204,000 - 194.8 
137,000 1939 172,000 - <1944 213,900 1949 

we will bid par and accr ued interest to date Of del i very plus a 
premium or $190,005. {108.08531) 

It is underst ood that t he bonds will be delivered to us 
· accompanied by the unqualified approving opi ni on of the Attorney 
Gener al of the St a t e of Maryland. 

Enclosed please fin d our good faith check for One Hundred 
Seventeen Thousand Five Hundred Dollars ($117,500) to be held by you 
pendi ng the fulfi l lment of our contract if we a re the successful bidders. 
If we are not awarded the bonds , pl ease return our check i mmediat ely. 

R@~pectfully submi tted, 

HAISEY, STUA.Rl' & CO., INC. 
BANC.AMERICA-BL.AIR CORPORATION 
LADENBURG, THAIMANN & CO. 
GR.AfLl\M , PARSONS & CO. 
MANUFACTURERS & TRADERS TRUST CO . 
ARTHUR PERRY & CO. INC . 
JACKSON & CURTIS 
STIFEL, NICOLAUS & CO. INC. 
STERN BROS & CO. 

By .s. Hal s ey , Stuart & Co. 

40_9 
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GUARANTY TRUST COMPANY OF NEW YORK 
140 Broadway, New York. 

Mr . John M. Dennis, 
Treasurer of Maryland, 
Annapolis, Maryland. 

Dear Sir: 

August 7, 1934. 

For all but no part of the following described, legal ly issued, properly 
executied, direct general obligations of the State of Maryland, namely $2 ,000,000 
Emergency Relief and Unemployment Loan of 1933 and $350,000 General Bond Issue of 
1933, all to bear interest at the rate of four percenturo per annum, to be dated 

I 

August 15, 1934 to mautre each August 15, $96,000 Bonds 1935, $101,000 Bonds 1936 
$125,000 Bonds 1937, $131,000 Bonds 1938, $137,000 Bonds 1939, $143,000 Bonds 1940, 
$149,000 Bonds 1941, $156,000 Bonds 1942, $164,000 Bonds 1943, $172,000 Bonds 1944, 
$178,000 Bonds 1945, $126,000 Bonds 1946, $195,000 Bonds 1947, $204,000 Bonds 1948, 
and $213,000 Bonds 1949, without option of prior payment, to be in coupon form in 
denomina tion of $1,000, registerable as to principal, principa l a nd semi-annual in­
terest (February 15 and August 15) to be payable in Baltimore ·, Maryland and as furthe r 
described in the officia l notice of sale signed Albert C. Ritchie, Governor, William 
s. Gordy , Jr., Comptroller of the Treasury and John M. Dennis, Treasurer, we bid 
the sum of $2,525,991.50, or $107,489 for each $100 Bonds, and 
accrued interest from the date of said bonds to the date of deli very . 

' It is understood that we shall be furnished, without expense to us, at time 
of or prior to the delivery of these bonds, satisfactory legal opinion of Messr s . I 
Venable, Baetjer & Howard, Ba l timore, approving the validit y of the bonds, to-
gether with certifi ed papers examined by t hem. 

As evidence of our good f a ith_in biddi ng , we enclese certified check in 
the amount of $117,500, payable to the order of "Treasurer of the ' State of 
Ma rylandtt. If this proposal is accepted: this check is to be retai ned as part 
payment for the. above mentioned $2,350,0bO Bonds; otherwise it is ' to be returned 
i mmediately to us. 

Thi s bid is for i mmediate a cceptance. 

By: 

Very truly yours, 

GUARANTY TRUST C OMPAN'\T OF NEW YORK 
BANKEBS 'l'RU ST COMPANY 
FIELD , GLORE & CO. 
G. M.-P . MURPHY & CO. 
J. & W. SELIGMAN & CO. 
ROBERT GARRETT & SONS 
STROTHER BROGDEN & CO. 

.s. Robert Garrett & Sons. 

I 
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:MERCANTILE TRUST COMPANY 
of Baltimore 

August 7th, 1934. 

The Honorable John M. Dennis, 
State Treasurer, 
.Annapolis, Md. 

Dear Sir:-

- For a ll but no part of the following described, legally issued, 
pr operly exeeuted, direct general obligation of t he St a te of Maryland, namely $2 ,000,000 
'"Dnergency Relief and Unemployment Loan of 19:3<3 "' Certificates of Indebtedness to bear 
interest a t the rate of four per centum p er annum, to be dated August 15, 1934, and to 
mature serially August 15th,, 1935 to August 15th, 1949 inclusive, and for $350,000 
"General Bond Issue, of 1933,,. , dated Augus t 15th, 1934 and to mature serially August 
1 5th, 1937 to August. 15, 1949, inclus ive, without option of prior payment, to be in 
coupon form in t he denomination of $1,000. registerable a s t o p rincipal only , semi­
annual interest payable Februa r y 15 and August 15 , and as further described in official 
notice of sale signed Alber t c. Ritchie, Governor, Villiam s. Gordy , J r., Comp t roller 
of the Treasury a nd John M:. Dennis, Treasur-er ,-- we- bid the sum of $107.21 for each 
$100.· Certifica te, a nd accrued interest from date of Certifica te to date of delivery 
thereof. 

It is understood that we s hall be furnished, without expense to 
us, a t time of or prior to the delivery of these certifica t es , satis f a ctory l egal 
opinion of the Attorney General of the s t a te of Maryland, appr oving t he va lidity of t he 
cert i fic a tes, t ogether with certifie d papers examined by him. 

As evidence of our g ood f a ith in bidding , we enc-lose certified 
check in amount of $117,500. payable t o t he order of "'State Treasurer of the State of 
Ma ryland. ttt If t h is proposa l is accepted t his check is to be reta i ned a s part payment 
f or the a bove $2, 350,000. Ce:r;t ific a t es; ot herwise it is to b e r eturned i nmedia tely 
to us. 

Thi s bid is fo r immedia te accept ance. 

Very truly yours, 

Mercantile Trust Company of Balt imore 
Nor t hern Trus t c ompany , Chicago, I ll. 
Ki dder, Pe abody & Compa ny, New York 
Baker , Watts & Company , Balt i mor e 
Wallace & Company , New York 
Union Trust COID];la ny of Maryl a nd , Baltimore 
Stein Brothers & Boyce , Bal timor e 

By : Mercantile Trus t Company of Bl;l. ltimore _ _ _ _ _ _ _ _ /s/ Cha r les W. J ohnson 

ALEX. BROWN & SONS 

Bal timore , ~d. 

Treasure r of t he Stat~ of Maryl and , 
Annapolis, Md. 

Mgr . Bon d De pt s . 

Augus t 7, 1934. 

. 
Dear Sir: 0 

For a ll, but n ot f or a ny part , of t he $2 ,350,000 St a te of Mary­
l a nd 4% Certifica t e s of Indeb tednes s, cons i s ting of $2,000 ,0CD) known as "]}nerg ency 
Relief and Unemployment Loan <;>f 1933" and $350 ,ooo known a s "Genera l Bond Issu e1~ of 
l.93S~, offered f or s a le August 7th , 19 34, to be dated u gust 15 , 1934 , and to mature 
seri a l ly a s described i n t h e a tta ched notic es of sal e whic h are he re.by made a part of 
our bid , we will pay $107.209 and a ccrued int erest t o d ate of d elivery for eac h $100 
principal amount ther e of . 

The above Cer t ifica t e s of Indebtedness are t o be l egal, valid 
and binding genera l obl igations of t he St ate of Maryland, the St ate: agree i ng to furnish 
the opinion of the Attorney ~neral of Maryl and s howing s ame prior to deli very . 

• i 
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We enclose cer ti f ied che cks totalling $117,500 as a deposit in ac­
cordance with the terms. of our bid, which we would ask to have :returned promptly to 
our r epresentative in case the Certificate s of Indebtedness are not awarded to us. 

Yours very truly, . 

Alex. Brown & Sons 
The Chase National Bank 
Salamon Bros. & Hutzler 
L. F. Rothhchi ld & Co. 
F. s. Moseley & co. 
Hannahs, Ballin & Lee 
Mason-Hagan, Inc• 
Beatmen•s National Bank 
Foster & Co., Inc. 
Starkweather &. Co. Inc. 
Lee ~gginson Corporation 

By: Alex. Brown & SQns 

ALEX. BROWN & SONS 
Baltimore, Md. 

Treasurer of the State of Maryland, 
.Annapolis , Md. 

Dear Sir:-

August ? , 1934. 

I 

For all, but not for any part of the $350,000 Btat.e or .MaJi"yl.wid 4% 
Certific~tes of Indebtedness known as ''General Bond Issue of 1933"', t<DJ be da~ed 
August 1.5, 1934 and to mature serially August 15, 1937 to August 15, 1949 inclusive I 
as described in the attached notice of sale which , is here.by made a part of our bi d,. 
we will pay $107.27S and accrued interest to date of delivery for eacllD. $100 princi-
pal amount thereof. 

The above Certificates of Indebtedness are to be lega~ valid and binding 
general obligations O·f the State of Maryland, the State agreeing; to furnish the . opinion 
of the ttorney General of .aryland showing same prior to delivery; 

'Ile enclose certified check for $1?,500 as a deposit in accordance with 
the terms of our bid, which we would a_sk to have returned promptly to our representa­
tive in case the Gertifieates of Indebtedness are not awarded to us. 

Yours very truly, 

Alex. Brown & sons 
The Chase National Bank 
Salomon Bros. & Hutzler 
L. F. Rothschild & co. 
F . s. Moseley & co. 
Hannahs, Ballin & Lee: 
Mason-Hagan, Inc. 
Boatmen's National Bank " 
Foster & Co., Inc. 
Starkweather & Co., Inc·., 
Lee Higginson · Corporation 

By: 
Alex. Brown & sons 

I 
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ALEX. BORWN &. SONS, 

Treasurer of the St ate of Maryland, 
Annapolis, Maryland. 

Dea r Sir:-

, Baltimore, Md. 
Augus t 7, 1934 . 

For All, but not for any part, of the $2,000,000 State of Maryland 
4% Certificates of Indebtedness known as "Emergency Reli ef and Unemployment Loan 
of 1933•, to be dated August 15, 1934 and to nature serially Au@1st 15, 1935 to 
Augus t 15, 1949 i nclusive a s described in the a ttached not ice of sale which is 
hereby made a ~art of our bid , we .will, pay $106.839 and a ccru ed interest to dila te 
of delivery for each $100 principa l amount thereof. 

The above Certi f icates . of I ndebtedness are t o be lega l, valid and 
binding genera l obligations of the . State of Maryland, the State agreeing to 
furnish the opinion of t he Attorney-General of Nlar yland showing same prior t o 
delivery. 

We enclose certified check in the amount of $100,000 as a deposit in 
accordance with the terms of our bid, ~hich we ·ould ask to have returned promptly 
to our representative in case t he Certif i cates of I ndebtednes s are not awarded to 
us. 

. " 

Yours very t r uly , 
Alex. Brown & Sons 
The Chase National Bank 
Salomon Bros. & Hut zler 
L. F . Rothschild & Co. 
F. S. Moseley & Co. 
Hannahs, Ballin & Lee 
Mason-Hagan, Inc. 
Boatmen's National Bank 
Foste~ & Co. Inc. 
Starkweather & Co. Inc. 
Lee Higginson Corporation 

By : .s. Alex Br own & Sons 

CHEMICAL BANK & TRUST COMPANY 
165 BROADWAY 

NEW YORK 
Honorable J ohn M. De nnis, Tr eas., 
State . of Maryland, 

August 6 , 1934. 

Annapolis, Maryland. 

Dear Sir:-

For the 

$350, 000 STATE OF M.ARYLAN D 4% GENERAL BOND ISSUE OF 
1933 BONDS DATED AU GUST 15 , 1934, DUE 

Series 
NN 
00 
pp 

QQ 
RR 
SS 
TT 
uu 

Amount 
$20,000,4' 

21,000. 
22,000. 
23,000. 
24,000. 
25,000. 
27,000. 
29 ,000. 

Redeemable 
August 15, 1937 
August 15, 1938 
August 15,1939 
August 15 , l 940 
August 15, 1941 
August 15, 1942 

August 15, 1943 
August 15 , 1944 
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vv 
WW 
xx 
YY. 
zz 

29 ,000. 
30 ,ooo. 
32,000 . 
33,000. 
35, 000 ~ 

August 15 , 1945 
August 15, 1946 
Augus t 15 , 1947 
August 15, 1948 
August 15 , 1949 

$2,000,000 . STATE OF MARYLAND 4% EMERGENCY RELIEF AND 
UNEMPLOYMBNT LOAN OF 1933 BONDS DATED 
AUGUST 15, 1934 , DUE : 

Series Amount Redeemable 
EE $96, 000 . August 15, 1935 
FF 101 , 000 . August 15, 1936 
GG 105 ,000. August 15 , 1937 { 
HH 110 ,ooo. August 15 , 1938 
II 115,000 . August 15 , 1939 
JJ 120 , 000 . August 15, 1940 
KK 125,000 . August 15 , 1941 
LL 131,000 . August 15 , 1942 
.MM: 137 , 000 • August 15 , 1943 
NN 143 , 000 . Augu st 15 , 1944 
00 149,000. Augu st 15, 1945 
pp 156,000. Augus t 15 , 1946 
Q.Q 163,000 . August 15 , 1947 
RR 171,000 . August lf>' 1948 
SS 178, 000. August 15, 1949 

both issues be i ng in coupon f orm, subj ect to registration as to principal; i nterest 
being payabl e semi-annually , February 15th and August 15th . 

I 

PROVIDED i E ARE FURNISHED WI TH 'IHE UNQUALIFI ED APPROVI NG OPINI ON OF 'IRE ATI'ORNEY I 
GENERAL OF TH]\ STA'lli OF MARYLAND , to the effect t hat t hese bonds are di rect and 
general obligations of the State of Maryland . 

We will pay par Two million , three hundred fift y t housand dol l ars ($2,350 , 000. ) 
and accrued interest to the delivery date plus a premium of $175,075 . 00 . 

Attached to t hi s bid is a certi f ied check for One hundred seventeen t housadd 
f i ve hundred dollars ($1.17 ,500. ) payabl e t o the order of J ohn .M. Dennis , Treasurer 
State of Maryland being t h e 5% good faith deposit required; t hese funds to be ret ained 
by you as part payment of the purchase price if we are the successful bidder ; other­
wi se to be returned forthwith . 

Respectfully submitted, 

CHEMICAL BAl\fK and TRUST COMPANY 
ESTABROOK & COMPANY 
KEAN , TAYLOR & COMPANY 
R. i. DAY & COMPANY 
E. H. ROLLINS AND SONS , I NC. 

CHEMICAL BANK & TRUST COMPANY 

By .s. E. C. Wi+liams. 
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BROWN HARRIMAN &. CO. 
63 Wall st . 

New York City 

Augu.s!t 6, 1934. 

Hon. John M. Dennis, 
Treasurer, State of Maryland, 
Annapolis, Md. 

Dea:tr' Sir:-

For a 11 but no part of 
$2 ,350,000 STATE OF MARYLAND 4% Certificat es of Indebted­

ness, mo:rre fully des cribed a s follows: 

$350,000 STATE OF MARYLAND 4% Certificates of Indebtedness, 
"General Bond I ssue of 1933.t~ 

Da ted August 15 , 1934 
Maturing with out opt ion of prior payment August 15 , a s follo'llS: 

Series .Amount Redeemable 
"'NN" 120,000.00 Aug,. 15, 1937 
"00" 21,000.00 Aug . 15 , 1938 
"'PP" 22,000!00 Aug. 15 , 1939 
•ti.~" 23,000.00 Aug . 15 , 1.940 
~RR" 24,000.00 Aug. 15 , 1941 
"SS" 2.5 ,000.00 Aug. 15 , 1942. 
"'IT" 27,000~00 Aug . 15 , 1943 
"UU" 29,000.00 Aug . 15, 1944 
"VV" 2.9,000.00 Aug. l5, 1945 
"WW" 30,000.00 Aug. 15 ,. 1.946 
"XX"' 32,ooo.oo Aug . 15, 1947 
"YY"' 33,000.00 Aug . 1.5 ' 1948 
"'zzn 35,ooo.oo ug . 15 , 1949 

$2.,000,000 STATE OF MARYLAND 4% Certifica tes o:fi" Indebtedness, 
"En.erg ency Relief and Unempl oyment Loan of 1933-"' 

Dated August 15 , 1.934 
Maturi n g wi t hout option of prior payment August 15, a s follows: 

Se1'i e s Jimount Redeemable 
"ER" $96,000 Aug . 15, 1935 
"FF" 101,000 Aug,. 15 , 1936 
"GG,. 105 ,000 Aug 15 , 1937 
"HH" 110,000 Aug. 15, 1938 
"'II"' 115·,000 A.ug . 15 , 1939 
tl'JJ" 120,000 Aug . 15 ' 1940 
"KK" 125,000 Aug. 15, 1941 
" 'LL" 131,000 Aug. 15 , 1942. 
lt'fllM" 137,000 Aug . 15, 1.943 
UNN" 143,000 Aug. 15, 1944 
tt QO" 149;000 Aug,. 15 , 19&5 
"PP" 156 ,000 Aug. :15, 1946 
"Q.~" 163,000 :ug. 15' . l .947 
'W" 171,000 Aug . 15, 1948 
"SS" 178,000 Aug . 15 , 1949 

c oupon Certi fica tes $1,000 denomination, registerable a s to 
principal only . "' 

Principal and semi-annual inter est payable i n ~alt imore, Md. 
Tax free in Mazyland. h 
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we will pay 107.849% a nd accrued i nterest to da te of delivery which is e quivalent 
to par and a cCTUed i nterest plus a premium of $184,451.50. 

~ ,. 
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This bid is made with the understanding that prior to the delivery Gr t he 

certificates to us we will be furnished with a duplieate original copy of' the 
unqualifi ed opinion of the Attorney General or the State of Maryland, to the 
effect that these Certificates of Indebtedness are legal and binding obli gations 
of the State of Maryland, payable principal and interes·t from unlimited taxes · 
against all the taxable property within the Stat e 

In accordance with the Notice of Sale and our bid, we enclose certified 
check for $117,500 being 5% of the par value of the amount of certi ficates bid 
for, and would appreciate your returning this check should the cer tificates not 
be awarded to us. 

Yours very truly, 

Brown Harriman and Company, ·rnc . ' 
The First Boston Corporation 

By: Brown Harriman & C:ompany, Inc • 

/ s / R • Crane , 
Vice Preside nt . 

Upon moti on of the Comptroller, seconded by t h e Treasurer, 
the bid of the Fi rst Nati onal Bank1of Baltimore a nd associate s was acc ep ted 
and t h e bonds awarded to that b i dder. 

~ - -

There be i ng no further .business t he meet i ng ad j ourned. 

I 
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